647510 MCM4AccE102x Seat No :

M.Com Semester - 4 (CBCS) Examination
March/April - 2024 (NEW COURSE)
Advanced Tax Planning and Management (Elective)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
Ysla  ABC @R of dl 31/3/2024 ol A% YU Ul Al of olgl ofsllol Wid oA Yoyol B, (R0)

(Qotet 3 (AQotet 3

$LAL HIAUHLotoll cuRLal 1400000 | AU
aus 350000 AsUWS AU 3500000
WILR A 1ol 700000 | ReUllaAs Qe 2100000
AR 350000 VR RS 700000
wlsails Wl lotales 87500
sM sy@ 63000
YA B@ss 70000
§ARL HoLallES 73500
vl a8l 3206000

6300000 6300000

cunell R
1) ol skeu YR Ysaiaodl ousl .
2) $qARell &g HIZ YAURL 3 280000 O.
3) 5Uoll 56U 80G 3601 3 70000 oll $EULA Aclall §5ER B.
4) o 2022-23 of Glos Y 3 70000 WAL Ay Hi YsawAct B.
5) WAl dNlHl 5UollA 53 afs2llet, ol Aoll ciilal &% UQL wuHA2 B.

ULASARN URL Yool | olltHl uealld Yool
YA - 245000
ojslat 2975000 280000

oLl 5:(1) sct Aas (2) Buoll Al (AYdH ds(@s 52 (3) SUslloll 5ARN A scUneldl.

Ul

ysla  PQR (AR 28l suoll s 31/03/2024 ol YAUAL ad ol agl-ojslol Widl Yo, o{lsll

A8l BUIR ML sl tllEall, WL olfl 3 60 AW B.

1) YR BQss 15 clw
2) SEZ ol YAeuiel «18 10 AW
3) sy Aot 9 clw
4) YURd (Deferred) 82 oLUES 5 LW
5) Al HeaHi sl wetstoll Ko 1.5 clw

6) YARUAASAG Yot:yelisel UR dURA 3. 0.5 AW AURdd) 5 cllw
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YAH.R

UslR

a3

SUollotl (L6 Yool HR otgl HAA UARA U 6Ll AN ALAA ofs2llet oA YHId .
WSl AU LA asellet 3.6 AW
HoxR o8l HAA IR : 3.5 Alw
$Us{loll (3ol o1l Ay As(Es 5(MAT) Bl YHIBL Aol wlasARAe{l welnelSloll
RIEGEERS

KB 2812, llRc ol (AR ML bl 53B. Wedl dy 2023-24 o ALl ollAell M3l 23 531 &cl.
QURAML duell was 3 1350000
Xt dul ofl vutas, Boll U Actst 5AR 2LnRl A A[L «tell 3 750000
X E2lofl URS1R GlRL ALECULHL MAA 5aA3 3 250000
Y taul el Wilie Bofl A ugl Adst $2ARL 2lael A AR «tell 3 200000
32 efAw AR stol 3 150000
Aol Hicl-Rloll Yoot L YRaH ol Ysal 3 20000

KBoll w5100l axl 2024-25 M2 52 wcllolelledll oLl 53U
wcl
XYz, A2 Al wedlay 2023-24 £R12llel o[l Aol vas, YoraAdl wiasARell sUldole And B,
(A) cUdURs 9 15/06/2023 ol A% HAA 3 480000
(B) calcll@s $l 03/03/2024 ol A% HAA 3 320000

GURASct olal AcAl ‘A’ 2ol Y3l uBd & 6 yoraael wasAA wejsA 3 100000
el 3 60000 SUAA B.

L olal A8l B AHEl 3 480000 oll WA $cA.

Aofl ARl Ao UUAHIY HAA S 3 1000000 B.

Al oot Ll YlMamstl 3 140000 YsAd B.

xYZ ol ARl FGLELI] MA 5AM 91 d60 ol As, Bl SlaAAl QA sl ar
2024-25 HI2 $3.

SNB Qofl uitas i3 wedl ax 2023-24 HI2 oA Yool WAl Y3l wd B.

o WARLA ulas 3. 81600
o Hslol AAs-1 ol uas 3. 43200
o  Hslol Actsd-2 ol vie 3. 28800
o Hslot AAsd-3 ol Wl 3. 26400
o HUl-1 ol A 3. 72000
o Hul-2 ol ol8 3. 84000
o R ol Htlall o8l (gl ol uglQ ) 3. 98400
o ULl el (gloll ygla ) 3. 112800
o ARell AAWLA Aloduol sl YAl B B\ gleBs2Ust

es Ysad 9. 3. 26400
o o{lot QAW UR gsoun ol yslwle 3. 52800
o Utlloll M oll s 3. 26400

o AR ol WAd 2sU 3. 72000
SNB ofl ol Awn{l wase(l wusQ a 2024-25 HIZ gjs2let WO AS %G A A2
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Ya.3

PL R

YAy

Que.1

Que.l

ullg ofl slotcusal WA owLdil s:A.

Aal

(A) 52 BRA%ololl VAA VA Aol Hoccloll uuUl 53
(B) 52 tlallll Aol §2 2Ll AR dslelct AL,
ol Aotl (Reel UHARAL (SleSunlL 2al)

1) vl Redl (3) YurRd Redl
2) [Qdd Redl (4) vl Redt
el

gsolld cul. (slual Q)

1) 2l aus0el

(3) G s offgell ausell

2) RaRd 2usel

ENGLISH VERSION

Following is the profit and loss account of ABC Ltd. for the year ended on 31/03/2024.

To Raw material consumed 1400000 | By Sales:
To Rent 350000 Export 3500000
To Salary & wages 700000 Domestic 2100000
To Depreciation 350000 | By Closing Stock 700000
To Provision for contingency 87500
To Custom Duty 63000
To Propose dividend 70000
To Provision for income tax 73500
To Net Profit 3206000

6300000 6300000

Additional information:

1)
2)
3)
4)

5)

Whole of custom duty is unpaid
For the purpose of income tax depreciation is Rs. 280000
Company is entitled to get deduction u/s 80G Rs. 70000

Interest on bank loan relating to year 2022-°23 has been paid during previous year Rs.
70000
In past few years, company has suffered losses, following balances are still unabsorbed:

As per Income tax Act | As per Books of Accounts

Depreciation

245000

Losses 2975000

280000

Compute: (1) Total income (2) Book Profit as per MAT

Net profit as per profit &loss a/c of PQR Ltd, a resident co. for the year ended 31/03/2024 is Rs.60

OR

Lakh after debiting/crediting the following:

Proposed Dividend

Profit from unit established in SEZ

Provision for income tax

Provision for deferred tax

Provision for permanent diminution in value of investments
Depreciation (includes depreciation on revaluation of assets 0.5 Lakh) 5 lakh

1)
2)
3)
4)
5)
6)

(3) Tax liability of the company.

15 Lakh
10 Lakh
9 Lakh
5 Lakh
1.5 Lakh

Bought forward losses and unabsorbed depreciation as per books of the company are as follows

Brought forward losses : Rs. 6 Lakh
unabsorbed depreciation : Rs. 5 Lakh

Compute Book Profit according to MAT Provisions and Tax liability of company.
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Que.2

Que.2

Que.3

Que.3

Qued

Qued

KB, a resident Indian is doing business in India and abroad. During the previous year 2023-24, he (20)
disclosed the following information:

Income from business in India 1350000
Income from business in Country- X with which India does not have agreement

for avoidance of double taxation 750000
Income-tax levied by government in Country-X 250000
Loss from business in Country-Y with which also India does not have agreement

for avoidance of double taxation 200000
Contribution to public provident fund 150000
Payment of life insurance premium on the life of his Father and mother 20000
Compute the tax liability of KB for the assessment year 2024-25.

OR

XYZ, an individual resident of India, receives the following payments after TDS during the
previous year 2023-24:
(A) Professional fees on 15/06/2023 Rs.480000
(B) Professional fees on 03/03/2024 Rs.320000
Both the above services were rendered in country ‘A’ on which TDS of Rs.100000 and Rs.60000
respectively has been deducted.
He had incurred an expenditure of Rs.480000 for earning both these income.
His income from other sources in India is Rs.1000000
He has made payment of Rs.140000 towards Life insurance premium.
Compute the tax liability of XYZ and also the relief u/s 91, if any, for A.Y.2024-25.

SNB provides the following information of his income for the previous year 2023-24 (15)
e Income from salary Rs. 81600
e Income from House-1 Rs. 43200
e Loss from House-2 Rs. 28800
e Loss from House-3 Rs. 26400
o  Profit from Business-1 Rs. 72000
e Profit from Business-2 Rs. 84000
o  Profit from Share business (Speculative) Rs. 98400
e Loss from Silver business (speculative) Rs.112800
e Long term capital gain on sale of shares

on which transaction tax was paid Rs. 26400
e Short term capital loss on sale of land Rs. 52800
e Income from card games Rs. 26400
e Winnings from lotteries Rs. 72000

Compute the gross total income of SNB with set off and carry forward provisions for the
assessment year 2024-25.

OR
(A) Explain the concept of tax planning and its importance. 07)
(B) Distinguish between tax evasion and tax avoidance. (08)
Explain following returns. (any three) (15)
1) Return of loss
2) Belated return
3) Revised return
4) Defective return
OR

Write short notes. (any two)
1) Self-Assessment
2) Regular Assessment
3) Best Judgement Assessment
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